Program

Thursday

11:00-12:00 | Registration
12:00 Opening

Room: Ag Beeta Chair: STEFAN GEISS
12:05-12:50 | ANDREAS KYPRIANOU

De Finetti’s control problem and spectrally negative Lévy processes I
12:50-13:05 | Break
13:05-13:50 | TiIMO TERASVIRTA

Modelling Volatility with Conditional Correlation GARCH Models 1
13:50-14:30 | Coffee break

Parallel Sessions

Room: Ag Beeta Chair: ANTTI PENTTINEN

14:30-15:00

JUKKA NYBLOM
GARCH Modelling with Asymmetric Power Exponential
Distribution-Applications to Value at Risk Estimation

15:00-15:30

DARIO GASBARRA
Exact goodness-of-fit test for proportionality of Hazards

15:30-16:00

Coffee break

Room: Ag Beeta Chair: TIMO TERASVIRTA

16:00-16:30

SEPPO PYNNONEN
Generalized Rank Test for Testing Cumulative Abnormal Returns
in Event Studies

16:30-17:00

NIKLAS AHLGREN
The Power of Bootstrap Tests of Cointegration Rank with Financial
Time Series

17:00-17:30

ARTO LUOMA
Bayesian Analysis of Participating Life Insurance Contracts
with American-Style Options

Room: Ag C 221.1 Chair: GORAN HOGNAS

14:30-15:00

TEEMU PENNANEN
Pricing and hedging of insurance liabilities in illiquid
markets

15:00-15:30

HEIKKI SEPPALA
On an optimization problem in discrete time hedging for
European options

15:30-16:00

Coffee break

Room: Ag C 222.1 Chair: TEEMU PENNANEN

16:00-16:30

ESKO VALKEILA
A note on hedging of European options in the fractal
Black & Scholes market model

16:30-17:00

TOMMI SOTTINEN
What is Volatility?

17:00-17:30

GORAN HOGNAS
Exit times and invariant distributions for Markov chains

19:00-23:00 Dinner in the restaurant Piato (Agora Building)




Friday

Room: Ag Beeta Chair: JUKKA NYBLOM

08:30-09:15

TiMO TERASVIRTA
Modelling Volatility with Conditional Correlation GARCH
Models 1T

09:15-09:30

Break

09:30-10:15

ANDREAS KYPRIANOU
De Finetti’s control problem and spectrally negative Lévy
processes 11

10:15-10:45

Coffee break

Room: Ag Beeta Chair: ANDREAS KYPRIANOU

10:45-11:15

Luis ALVAREZ
Optimal timing in continuous time under Knightian uncertainty

11:15-11:45

JUKKA LEMPA
The optimal stopping problem of Dupuis and Wang;:
a generalization

11:45-12:15

PAAVO SALMINEN
On perpetual optimal stopping of Lévy processes




